
 
 
 
 
June 5, 2017 VIA ECFS 
 
 
 
Marlene H. Dortch, Secretary 
Federal Communications Commission 
Office of the Secretary 
445 Twelfth Street S.W. 
Washington, D.C.  20554 
 
RE: Farber Telephone Company FCC Form 481 submittal 
 
Dear Ms. Dortch, 
 
Farber Telephone Company hereby submits the attached “FCC Form 481 – Carrier Annual 
Reporting Data Collection” pursuant to sections §54.313 and §54.422 of the Commission’s rules, 
as filed with the Universal Service Administrative Company. 
   
If you have any questions, please contact me at jushio@gvnw.com or 719-594-5814. 
 
Sincerely, 
 
/s/ Judi Ushio 
 
Judi Ushio 
Midwest Division Manager 
 
Enclosures 
 

GVNW CONSULTING, INC. 
 

2270 LA MONTANA WAY #200 
COLORADO SPRINGS, CO 80918 

TEL. 719.594.5800 
FAX 719.594.5803 

www.gvnw.com 

mailto:jushio@gvnw.com


WĂŐĞ�ϭ

WĂŐĞ��ϭ

&���&Žƌŵ�ϰϴϭ�Ͳ��ĂƌƌŝĞƌ��ŶŶƵĂů�ZĞƉŽƌƚŝŶŐ� KD� �ϯϬϲϬͲϬϵϴϲ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ͗��WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�
ǁŝƚŚ�ƋƵĞƐƚŝŽŶƐ�ĂďŽƵƚ�ƚŚŝƐ�ĚĂƚĂ�

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ͗��
EƵŵďĞƌ�ŽĨ�ƚŚĞ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů ͗��
�ŵĂŝů�ŽĨ�ƚŚĞ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ

& �dǇƉĞ �������DQG�������

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2

�����������H[W�

������



WĂŐĞ

WĂŐĞ

;ϮϬϬͿ�^ĞƌǀŝĐĞ�KƵƚĂŐĞ�ZĞƉŽƌƚŝŶŐ�;sŽŝĐĞͿ &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϮϮϬх фĂх фďϭх фďϮх фďϯх фďϰх фĐϭх фĐϮх фĚх фĞх фĨх фŐх фŚх
EKZ^�

ZĞĨĞƌĞŶĐĞ�
EƵŵďĞƌ

KƵƚĂŐĞ�^ƚĂƌƚ�
�ĂƚĞ

KƵƚĂŐĞ�^ƚĂƌƚ�
dŝŵĞ

KƵƚĂŐĞ��ŶĚ�
�ĂƚĞ

KƵƚĂŐĞ��ŶĚ�
dŝŵĞ

EƵŵďĞƌ�ŽĨ�
�ƵƐƚŽŵĞƌƐ��ĨĨĞĐƚĞĚ dŽƚĂů�EƵŵďĞƌ�ŽĨ�

�ƵƐƚŽŵĞƌƐ�

ϵϭϭ�&ĂĐŝůŝƚŝĞƐ�
�ĨĨĞĐƚĞĚ��������������
;zĞƐ�ͬ�EŽͿ

^ĞƌǀŝĐĞ�KƵƚĂŐĞ�
�ĞƐĐƌŝƉƚŝŽŶ�;�ŚĞĐŬ�
Ăůů�ƚŚĂƚ�ĂƉƉůǇͿ

�ŝĚ�dŚŝƐ�KƵƚĂŐĞ�
�ĨĨĞĐƚ�DƵůƚŝƉůĞ�
^ƚƵĚǇ��ƌĞĂƐ����������
;zĞƐ�ͬ�EŽͿ

^ĞƌǀŝĐĞ�KƵƚĂŐĞ�
ZĞƐŽůƵƚŝŽŶ

WƌĞǀĞŶƚĂƚŝǀĞ�
WƌŽĐĞĚƵƌĞƐ

фϮϭϬх &Žƌ�ƚŚĞ�ƉƌŝŽƌ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ͕�ǁĞƌĞ�ƚŚĞƌĞ�ĂŶǇ�ƌĞƉŽƌƚĂďůĞ�ǀŽŝĐĞ�ƐĞƌǀŝĐĞ�ŽƵƚĂŐĞƐ͍

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2

�����������H[W�

������

1R



; ϬͿ� �ZĞ &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

ф х

ф х

ф х

ф х

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵ

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ

WĂŐĞ

WĂŐĞ

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2

�����������H[W�

�

�

������



фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ
фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ
фϬϯϬх

фϰϬϬх

^ĞůĞĐƚ�ĨƌŽŵ�ƚŚĞ�ĚƌŽƉͲĚŽǁŶ�ůŝƐƚ�ƚŽ�ŝŶĚŝĐĂƚĞ�ŚŽǁ�ǇŽƵ�ǁŽƵůĚ ůŝŬĞ�ƚŽ�ƌĞƉŽƌƚ�
ǀŽŝĐĞ�ĐŽŵƉůĂŝŶƚƐ�;ǌĞƌŽ�Žƌ�ŐƌĞĂƚĞƌͿ�ĨŽƌ�ǀŽŝĐĞ�ƚĞůĞƉŚŽŶǇ�ƐĞƌǀŝĐĞ�ŝŶ�ƚŚĞ�ƉƌŝŽƌ�
ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ĨŽƌ�ĞĂĐŚ�ƐĞƌǀŝĐĞ�ĂƌĞĂ�ŝŶ�ǁŚŝĐŚ�ǇŽƵ�ĂƌĞ�ĚĞƐŝŐŶĂƚĞĚ�ĂŶ��d��ĨŽƌ�
ĂŶǇ�ĨĂĐŝůŝƚŝĞƐ�ǇŽƵ�ŽǁŶ͕�ŽƉĞƌĂƚĞ͕�ůĞĂƐĞ͕�Žƌ�ŽƚŚĞƌǁŝƐĞ�ƵƚŝůŝǌĞ͘

фϰϭϬх �ŽŵƉůĂŝŶƚƐ�ƉĞƌ�ϭϬϬϬ�ĐƵƐƚŽŵĞƌƐ�ĨŽƌ�ĨŝǆĞĚ�ǀŽŝĐĞ

фϰϮϬх �ŽŵƉůĂŝŶƚƐ�ƉĞƌ�ϭϬϬϬ�ĐƵƐƚŽŵĞƌƐ�ĨŽƌ�ŵŽďŝůĞ�ǀŽŝĐĞ

фϰϯϬх

^ĞůĞĐƚ�ĨƌŽŵ�ƚŚĞ�ĚƌŽƉͲĚŽǁŶ�ůŝƐƚ�ƚŽ�ŝŶĚŝĐĂƚĞ�ŚŽǁ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƌĞƉŽƌƚ
ĞŶĚͲƵƐĞƌ�ĐƵƐƚŽŵĞƌ�ĐŽŵƉůĂŝŶƚƐ�;ǌĞƌŽ�Žƌ�ŐƌĞĂƚĞƌͿ�ĨŽƌ�ďƌŽĂĚďĂŶĚ�ƐĞƌǀŝĐĞ�ŝŶ
ƚŚĞ�ƉƌŝŽƌ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ĨŽƌ�ĞĂĐŚ�ƐĞƌǀŝĐĞ�ĂƌĞĂ�ŝŶ�ǁŚŝĐŚ�ǇŽƵ�ĂƌĞ�ĚĞƐŝŐŶĂƚĞĚ
ĂŶ��d��ĨŽƌ�ĂŶǇ�ĨĂĐŝůŝƚŝĞƐ�ǇŽƵ�ŽǁŶ͕�ŽƉĞƌĂƚĞ͕�ůĞĂƐĞ͕�Žƌ�ŽƚŚĞƌǁŝƐĞ�ƵƚŝůŝǌĞ͘

фϰϰϬх

фϰϱϬх

�ŽŵƉůĂŝŶƚƐ�ƉĞƌ�ϭϬϬϬ�ĐƵƐƚŽŵĞƌƐ�ĨŽƌ�ĨŝǆĞĚ�ďƌŽĂĚďĂŶĚ

�ŽŵƉůĂŝŶƚƐ�ƉĞƌ�ϭϬϬϬ�ĐƵƐƚŽŵĞƌƐ�ĨŽƌ�ŵŽďŝůĞ�ďƌŽĂĚďĂŶĚ

WĂŐĞ

WĂŐĞ

; ϬϬͿ� ��&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

���

2IIHUHG�RQO\�IL[HG�EURDGEDQG

)$5%(5�7(/�&2

�����������H[W�

���

2IIHUHG�RQO\�IL[HG�YRLFH

������



; ��&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

WĂŐĞ

WĂŐĞ

-XGL�8VKLR

������PR����SGI

<HV

����

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2

�����������H[W�

������



фϬϭϬх
фϬϭϱх
фϬϮϬх
фϬϯϬх
фϬϯϱх
фϬϯϵх

^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
WƌŽŐƌĂŵ�zĞĂƌ
�ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
�ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
�ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх�

; &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

WĂŐĞ

�ĞƐĐƌŝƉƚŝǀĞ�ĚŽĐƵŵĞŶƚ�ĨŽƌ�&ƵŶĐƚŝŽŶĂůŝƚǇ�ŝŶ��ŵĞƌŐĞŶĐǇ�^ŝƚƵĂƚŝŽŶƐ

WĂŐĞ

-XGL�8VKLR

����

<HV

MXVKLR#JYQZ�FRP

������PR����SGI

)$5%(5�7(/�&2

�����������H[W�

������



WĂŐĞ

WĂŐĞ

фϳϬϭх

фϳϬϮх

фϳϬϯх фĂϭх фĂϮх фĂϯх фďϭх фďϮх

^ƚĂƚĞ �ǆĐŚĂŶŐĞ�;/>��Ϳ ^���;��d�Ϳ ZĂƚĞ�dǇƉĞ
ZĞƐŝĚĞŶƚŝĂů�>ŽĐĂů�

^ĞƌǀŝĐĞ�ZĂƚĞ

фĐх

dŽƚĂů�ƉĞƌ�ůŝŶĞ�ZĂƚĞƐ�ĂŶĚ��&ĞĞƐ

фďϱх
DĂŶĚĂƚŽƌǇ��ǆƚĞŶĚĞĚ��ƌĞĂ�

^ĞƌǀŝĐĞ��ŚĂƌŐĞ

фďϰх

^ƚĂƚĞ�hŶŝǀĞƌƐĂů�^ĞƌǀŝĐĞ�&ĞĞ

фďϯх

^ƚĂƚĞ�^ƵďƐĐƌŝďĞƌ�>ŝŶĞ��ŚĂƌŐĞ

; ϬϬͿ� &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх
фϬϭϱх
фϬϮϬх
фϬϯϬх
фϬϯϱх
фϬϯϵх

^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
WƌŽŐƌĂŵ�zĞĂƌ
�ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
�ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
�ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх�

-XGL�8VKLR

��������

����

���6HH�DWWDFKHG�ZRUNVKHHW
��

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2

�����������H[W�

������

����



WĂŐĞ

�WĂŐĞ

фϳϭϭх фĂϮх фďϭх фďϮх фĐх фĚϭх фĚϮх фĚϯх фĚϰх

�ǆĐŚĂŶŐĞ�;/>��Ϳ ZĞƐŝĚĞŶƚŝĂů�ZĂƚĞ
^ƚĂƚĞ�ZĞŐƵůĂƚĞĚ�

&ĞĞƐ dŽƚĂů�ZĂƚĞ�ĂŶĚ�&ĞĞƐ

�ƌŽĂĚďĂŶĚ�^ĞƌǀŝĐĞ�Ͳ�
�ŽǁŶůŽĂĚ�^ƉĞĞĚ�

;DďƉƐͿ
�ƌŽĂĚďĂŶĚ�^ĞƌǀŝĐĞ�Ͳ�
hƉůŽĂĚ�^ƉĞĞĚ�;DďƉƐͿ

hƐĂŐĞ��ůůŽǁĂŶĐĞ�
�ĐƚŝŽŶ�dĂŬĞŶ�tŚĞŶ�

>ŝŵŝƚ�ZĞĂĐŚĞĚ�΂ƐĞůĞĐƚ ΃

фĂϭх

hƐĂŐĞ��ůůŽǁĂŶĐĞ�
;'�Ϳ^ƚĂƚĞ

;ϳ ϬͿ� WƌŝĐĞ�KĨĨĞƌŝŶŐƐ ��&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2

�����������H[W�

���6HH�DWWDFKHG
ZRUNVKHHW���

������



WĂŐĞ

WĂŐĞ

;ϴϬϬͿ�KƉĞƌĂƚŝŶŐ��ŽŵƉĂŶŝĞƐ &���&Žƌŵ�ϰϴϭ

�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ
�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϴϭϬх ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ

фϴϭϭх ,ŽůĚŝŶŐ��ŽŵƉĂŶǇ

фϴϭϮх KƉĞƌĂƚŝŶŐ��ŽŵƉĂŶǇ

фϴϭϯх фĂϯх

�ŽŝŶŐ��ƵƐŝŶĞƐƐ��Ɛ��ŽŵƉĂŶǇ�Žƌ��ƌĂŶĚ��ĞƐŝŐŶĂƚŝŽŶ

фĂϭх

�ĨĨŝůŝĂƚĞƐ

фĂϮх

^��

фϴϭϯх фĂϯх

�ŽŝŶŐ��ƵƐŝŶĞƐƐ��Ɛ��ŽŵƉĂŶǇ�Žƌ��ƌĂŶĚ��ĞƐŝŐŶĂƚŝŽŶ

фĂϭх

�ĨĨŝůŝĂƚĞƐ

фĂϮх

^��

фϴϭϯх фĂϯх

�ŽŝŶŐ��ƵƐŝŶĞƐƐ��Ɛ��ŽŵƉĂŶǇ�Žƌ��ƌĂŶĚ��ĞƐŝŐŶĂƚŝŽŶ

фĂϭх

�ĨĨŝůŝĂƚĞƐ

фĂϮх

^��

фϴϭϯх фĂϯх

�ŽŝŶŐ��ƵƐŝŶĞƐƐ��Ɛ��ŽŵƉĂŶǇ�Žƌ��ƌĂŶĚ��ĞƐŝŐŶĂƚŝŽŶ

фĂϭх

�ĨĨŝůŝĂƚĞƐ

фĂϮх

^��

KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϴ

1RW�$SSOLFDEOH

-XGL�8VKLR

)DUEHU�7HOHSKRQH�&RPSDQ\

����

MXVKLR#JYQZ�FRP

)DUEHU�7HOHSKRQH�&RPSDQ\

)$5%(5�7(/�&2

�����������H[W�

������



WĂŐĞ�

фϵϭϬх dƌŝďĂů�>ĂŶĚ;ƐͿ�ŽŶ�ǁŚŝĐŚ��d��^ĞƌǀĞƐ

фϵϮϬх dƌŝďĂů�'ŽǀĞƌŶŵĞŶƚ��ŶŐĂŐĞŵĞŶƚ�KďůŝŐĂƚŝŽŶ

фϵϮϭх

фϵϮϮх &ĞĂƐŝďŝůŝƚǇ�ĂŶĚ�ƐƵƐƚĂŝŶĂďŝůŝƚǇ�ƉůĂŶŶŝŶŐ͖
фϵϮϯх �DĂƌŬĞƚŝŶŐ�ƐĞƌǀŝĐĞƐ�ŝŶ�Ă�ĐƵůƚƵƌĂůůǇ�ƐĞŶƐŝƚŝǀĞ�ŵĂŶŶĞƌ͖
фϵϮϰх �ŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ZŝŐŚƚƐ�ŽĨ�ǁĂǇ�ƉƌŽĐĞƐƐĞƐ
фϵϮϱх �ŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�>ĂŶĚ�hƐĞ�ƉĞƌŵŝƚƚŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ
фϵϮϲх �ŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�&ĂĐŝůŝƚŝĞƐ�^ŝƚŝŶŐ�ƌƵůĞƐ
фϵϮϳх �ŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��ŶǀŝƌŽŶŵĞŶƚĂů�ZĞǀŝĞǁ�ƉƌŽĐĞƐƐĞƐ
фϵϮϴх �ŽŵƉůŝĂŶĐĞ�ǁŝƚŚ��ƵůƚƵƌĂů�WƌĞƐĞƌǀĂƚŝŽŶ�ƌĞǀŝĞǁ�ƉƌŽĐĞƐƐĞƐ
фϵϮϵх �ŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�dƌŝďĂů��ƵƐŝŶĞƐƐ�ĂŶĚ�>ŝĐĞŶƐŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘

; ϬͿ� &���&Žƌŵ�ϰϴϭ

�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ
�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϴ

WĂŐĞ

фϵ Ϭх

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

1R

)$5%(5�7(/�&2

�����������H[W�

������



WĂŐĞ�

; &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ
фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϴ

фϭϬϬϬх sŽŝĐĞ�ƐĞƌǀŝĐĞƐ�ƌĂƚĞ�ĐŽŵƉĂƌĂďŝůŝƚǇ�ĐĞƌƚŝĨŝĐĂƚŝŽŶ

фϭϬϭϬх �ƚƚĂĐŚ�ĚĞƚĂŝůĞĚ�ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌ�ǀŽŝĐĞ�ƐĞƌǀŝĐĞƐ�ƌĂƚĞ�
ĐŽŵƉĂƌĂďŝůŝƚǇ�ĐŽŵƉůŝĂŶĐĞ

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ

фϭϬϮϬх �ƌŽĂĚďĂŶĚ�ĐŽŵƉĂƌĂďŝůŝƚǇ�ĐĞƌƚŝĨŝĐĂƚŝŽŶ

фϭϬϯϬх �ƚƚĂĐŚ�ĚĞƚĂŝůĞĚ�ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌ�ďƌŽĂĚďĂŶĚ�
ĐŽŵƉĂƌĂďŝůŝƚǇ�ĐŽŵƉůŝĂŶĐĞ

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ

WĂŐĞ�

-XGL�8VKLR

������PR�����SGI

������PR�����SGI

����

MXVKLR#JYQZ�FRP

<HV���3ULFLQJ�LV�QR�PRUH�WKDQ�WKH�PRVW�UHFHQW�DSSOLFDEOH�EHQFKPDUN�DQQRXQFHG�E\
WKH�:LUHOLQH�&RPSHWLWLRQ�%XUHDX

)$5%(5�7(/�&2

�����������H[W�

<HV

������



WĂŐĞ�

WĂŐĞ�

;ϭϭϬϬͿ�EŽ�dĞƌƌĞƐƚƌŝĂů��ĂĐŬŚĂƵů�ZĞƉŽƌƚŝŶŐ &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ
фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϭϭϯϬх

�ĞƌƚŝĨǇ�ǁŚĞƚŚĞƌ�ƚĞƌƌĞƐƚƌŝĂů�ďĂĐŬŚĂƵů�ŽƉƚŝŽŶƐ�ĞǆŝƐƚ�;zͬEͿфϭϭϬϬх

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2

�����������H[W�

<HV

������



WĂŐĞ�

WĂŐĞ�

;ϭϮϬϬͿ�dĞƌŵƐ�ĂŶĚ��ŽŶĚŝƚŝŽŶ�ĨŽƌ�>ŝĨĞůŝŶĞ��ƵƐƚŽŵĞƌƐ &���&Žƌŵ�ϰϴϭ
>ŝĨĞůŝŶĞ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ �ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ
фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϭϮϭϬх dĞƌŵƐ�Θ��ŽŶĚŝƚŝŽŶƐ�ŽĨ�sŽŝĐĞ�dĞůĞƉŚŽŶǇ�>ŝĨĞůŝŶĞ�WůĂŶƐ

фϭϮ ϭх

фϭϮ Ϯх

фϭϮ ϯх �ĚĚŝƚŝŽŶĂů�ĐŚĂƌŐĞƐ�ĨŽƌ�ƚŽůů�ĐĂůůƐ͕�ĂŶĚ�ƌĂƚĞƐ�ĨŽƌ�ĞĂĐŚ�ƐƵĐŚ�ƉůĂŶ͘��

фϭϮϮϬх >ŝŶŬ�ƚŽ�WƵďůŝĐ�tĞďƐŝƚĞ ,ddW

/ŶĨŽƌŵĂƚŝŽŶ�ĚĞƐĐƌŝďŝŶŐ�ƚŚĞ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ĂŶǇ�ǀŽŝĐĞ�
ƚĞůĞƉŚŽŶǇ�ƐĞƌǀŝĐĞ�ƉůĂŶƐ�ŽĨĨĞƌĞĚ�ƚŽ�>ŝĨĞůŝŶĞ�ƐƵďƐĐƌŝďĞƌƐ͕

�ĞƚĂŝůƐ�ŽŶ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŵŝŶƵƚĞƐ�ƉƌŽǀŝĚĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƉůĂŶ͕

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

������PR�����SGI

)$5%(5�7(/�&2
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ط

ط

������



WĂŐĞ�ϭ

WĂŐĞ�ϭ

&���&Žƌŵ�ϰϴϭ
KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ

/ŶĐůƵĚŝŶŐ�ZĂƚĞͲŽĨͲZĞƚƵƌŶ��ĂƌƌŝĞƌƐ�ĂĨĨŝůŝĂƚĞĚ�ǁŝƚŚ�WƌŝĐĞ��ĂƉ�>ŽĐĂů��ǆĐŚĂŶŐĞ��ĂƌƌŝĞƌƐ �ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ
фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϮϬϮϮх ZĞĐŝƉŝĞŶƚ�ĐĞƌƚŝĨŝĞƐ͕�ƌĞƉƌĞƐĞŶƚŝŶŐ�ǇĞĂƌ �ĂĨƚĞƌ�ĨŝůŝŶŐ�Ă�ŶŽƚŝĐĞ�ŽĨ�
ĂĐĐĞƉƚĂŶĐĞ ŽĨ�ĨƵŶĚŝŶŐ�ƉƵƌƐƵĂŶƚ�ƚŽ�ϱϰ͘ϯϭϮ;ĐͿ͕�ƚŚĂƚ�ƚŚĞ�ůŽĐĂƚŝŽŶƐ�ŝŶ�
ƋƵĞƐƚŝŽŶ�ĂƌĞ�ŶŽƚ�ƌĞĐĞŝǀŝŶŐ�ƐƵƉƉŽƌƚ�ƵŶĚĞƌ�ƚŚĞ��ƌŽĂĚďĂŶĚ�/ŶŝƚŝĂƚŝǀĞƐ�
WƌŽŐƌĂŵ�Žƌ�ƚŚĞ��ƌŽĂĚďĂŶĚ�dĞĐŚŶŽůŽŐǇ�KƉƉŽƌƚƵŶŝƚŝĞƐ�WƌŽŐƌĂŵ�ĨŽƌ�
ƉƌŽũĞĐƚƐ�ƚŚĂƚ�ǁŝůů�ƉƌŽǀŝĚĞ�ďƌŽĂĚďĂŶĚ�ǁŝƚŚ�ƐƉĞĞĚƐ�ŽĨ�Ăƚ�ůĞĂƐƚ�ϰ�
DďƉƐͬϭDďƉƐ�Ͳ�ϱϰ͘ϯϭϯ;ďͿ;ϮͿ;ŝͿ͘��ZŽƵŶĚ�Ϯ�ƌĞĐŝƉŝĞŶƚƐ�ŽŶůǇ͘

фϮϬϮϯх dŚĞ�ĂƚƚĂĐŚŵĞŶƚ�ŽŶ�ůŝŶĞ�ϮϬϮϰ�ŝŶĐůƵĚĞƐ�Ă�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƚŽƚĂů�ĂŵŽƵŶƚ�ŽĨ�
ĐĂƉŝƚĂů�ĨƵŶĚŝŶŐ�ĞǆƉĞŶĚĞĚ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ�ŝŶ�ŵĞĞƚŝŶŐ��ŽŶŶĞĐƚ
�ŵĞƌŝĐĂ�WŚĂƐĞ�/�ĚĞƉůŽǇŵĞŶƚ�ŽďůŝŐĂƚŝŽŶƐ͕�ĂĐĐŽŵƉĂŶŝĞĚ�ďǇ�Ă ůŝƐƚ�ŽĨ�
ĐĞŶƐƵƐ ďůŽĐŬƐ�ŝŶĚŝĐĂƚŝŶŐ�ǁŚĞƌĞ�ĨƵŶĚŝŶŐ�ǁĂƐ�ƐƉĞŶƚ͘ �dŚŝƐ�ĐŽǀĞƌƐ�
ǇĞĂƌ� Ͳ�ϱϰ͘ϯϭϯ;ďͿ;ϮͿ;ŝŝͿ͘ �ZŽƵŶĚ Ϯ�ƌĞĐŝƉŝĞŶƚƐ�ŽŶůǇ͘�

фϮϬϮϰ�х ZŽƵŶĚ�Ϯ�ZĞĐŝƉŝĞŶƚ�ŽĨ�/ŶĐƌĞŵĞŶƚĂů�^ƵƉƉŽƌƚ͍

фϮϬϮϰ�х �ƚƚĂĐŚ�ůŝƐƚ�ŽĨ�ĐĞŶƐƵƐ�ďůŽĐŬƐ�ŝŶĚŝĐĂƚŝŶŐ�ǁŚĞƌĞ ĨƵŶĚŝŶŐ�ǁĂƐ ƐƉĞŶƚ�ŝŶ�ǇĞĂƌ�
ƚ Ͳ�ϱϰ͘ϯϭϯ;ďͿ;ϮͿ;ŝŝͿ͘ �ZŽƵŶĚ Ϯ�ƌĞĐŝƉŝĞŶƚƐ�ŽŶůǇ͘�

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�
ZĞƋƵŝƌĞĚ�/ŶĨŽƌŵĂƚŝŽŶ

фϮϬϮϱ�х ZŽƵŶĚ�Ϯ�ZĞĐŝƉŝĞŶƚ�ŽĨ�/ŶĐƌĞŵĞŶƚĂů�^ƵƉƉŽƌƚ͍�

фϮϬϮϱ�х EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�
ZĞƋƵŝƌĞĚ�/ŶĨŽƌŵĂƚŝŽŶ

фϮϬϭϱх ϮϬϭϲ�ĂŶĚ�ĨƵƚƵƌĞ�&ƌŽǌĞŶ�^ƵƉƉŽƌƚ��ĞƌƚŝĨŝĐĂƚŝŽŶ�ϰϳ��&Z�Α�ϱϰ͘ϯϭϯ;ĐͿ;ϰͿ

^ĞůĞĐƚ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ƌĞƐƉŽŶƐĞƐ�ďĞůŽǁ�;zĞƐ͕�EŽ͕�EŽƚ��ƉƉůŝĐĂďůĞͿ�ƚŽ�ŶŽƚĞ�ĐŽŵƉůŝĂŶĐĞ�ĂƐ�Ă�ƌĞĐŝƉŝĞŶƚ�ŽĨ�/ŶĐƌĞŵĞŶƚĂů ,ŝŐŚ��ŽƐƚ�ƐƵƉƉŽƌƚ͕�,ŝŐŚ��ŽƐƚ�ƐƵƉƉŽƌƚ�ƚŽ ŽĨĨƐĞƚ�ĂĐĐĞƐƐ
ĂŶĚ��ŽŶŶĞĐƚ��ŵĞƌŝĐĂ�WŚĂƐĞ�//�ƐƵƉƉŽƌƚ�ĂƐ�ƐĞƚ�ĨŽƌƚŚ�ŝŶ ϰϳ��&Z Α�ϱϰ͘ϯϭϯ;ďͿ͕;ĐͿ͕;ĚͿ͕;ĞͿ͘ dŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞƉŽƌƚĞĚ ŽŶ�ƚŚŝƐ�ĨŽƌŵ�ĂŶĚ�ŝŶ ƚŚĞ�ĚŽĐƵŵĞŶƚƐ�ĂƚƚĂĐŚĞĚ�ďĞůŽǁ�ŝƐ�ĂĐĐƵƌĂƚĞ͘

/ŶĐƌĞŵĞŶƚĂů �ŽŶŶĞĐƚ��ŵĞƌŝĐĂ WŚĂƐĞ /�ƌĞƉŽƌƚŝŶŐ

фϮϬϭϭх

-XGL�8VKLR
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WĂŐĞ�ϭ

&���&Žƌŵ�ϰϴϭ
KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ

/ŶĐůƵĚŝŶŐ�ZĂƚĞͲŽĨͲZĞƚƵƌŶ��ĂƌƌŝĞƌƐ�ĂĨĨŝůŝĂƚĞĚ�ǁŝƚŚ�WƌŝĐĞ��ĂƉ�>ŽĐĂů��ǆĐŚĂŶŐĞ��ĂƌƌŝĞƌƐ �ϮϬϭϯ

WĂŐĞ�ϭ

WƌŝĐĞ��ĂƉ��ĂƌƌŝĞƌ��ŽŶŶĞĐƚ��ŵĞƌŝĐĂ /���^ƵƉƉŽƌƚ�΂ϰϳ �&Z Α ϱϰ͘ϯϭϯ;ĚͿ΃�
фϮϬϭϲх �ĞƌƚŝĨŝĐĂƚŝŽŶ�ƐƵƉƉŽƌƚ�ƵƐĞĚ�ƚŽ�ďƵŝůĚ�ďƌŽĂĚďĂŶĚ

�ŽŶŶĞĐƚ �ŵĞƌŝĐĂ WŚĂƐĞ�//�ZĞƉŽƌƚŝŶŐ�΂ϰϳ��&Z�Α�ϱϰ͘ϯϭϯ;ĞͿ΃

фϮϬϭϳ�х �ŽŶŶĞĐƚ��ŵĞƌŝĐĂ�&ƵŶĚ�WŚĂƐĞ //�ƌĞĐŝƉŝĞŶƚ͍�

ŝŶƐƚŝƚƵƚŝŽŶƐ�ƚŽ�ǁŚŝĐŚ�ƚŚĞ�ĐĂƌƌŝĞƌ�ŶĞǁůǇ�ďĞŐĂŶ�ƉƌŽǀŝĚŝŶŐ ĂĐĐĞƐƐ�ƚŽ�
ďƌŽĂĚďĂŶĚ�ƐĞƌǀŝĐĞ�ŝŶ�ƚŚĞ�ƉƌĞĐĞĚŝŶŐ�ĐĂůĞŶĚĂƌ ǇĞĂƌ Ͳ�

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ >ŝƐƚŝŶŐ
ZĞƋƵŝƌĞĚ�/ŶĨŽƌŵĂƚŝŽŶ

фϮϬϭϵх ZĞĐŝƉŝĞŶƚ�ĐĞƌƚŝĨŝĞƐ�ƚŚĂƚ�ŝƚ�ďŝĚ�ŽŶ�ĐĂƚĞŐŽƌǇ�ŽŶĞ�ƚĞůĞĐŽŵŵƵŶŝĐĂƚŝŽŶƐ�ĂŶĚ�
/ŶƚĞƌŶĞƚ�ĂĐĐĞƐƐ ƐĞƌǀŝĐĞƐ ŝŶ ƌĞƐƉŽŶƐĞ�ƚŽ Ăůů &�� &Žƌŵ�ϰϳϬ ƉŽƐƚŝŶŐƐ ƐĞĞŬŝŶŐ
ďƌŽĂĚďĂŶĚ ƐĞƌǀŝĐĞ ƚŚĂƚ ŵĞĞƚƐ ƚŚĞ ĐŽŶŶĞĐƚŝǀŝƚǇ ƚĂƌŐĞƚƐ ĨŽƌ ƚŚĞ ƐĐŚŽŽůƐ ĂŶĚ
ůŝďƌĂƌŝĞƐ ƵŶŝǀĞƌƐĂů ƐĞƌǀŝĐĞ�ƐƵƉƉŽƌƚ�ƉƌŽŐƌĂŵ�ĨŽƌ ĞůŝŐŝďůĞ�ƐĐŚŽŽůƐ ĂŶĚ
ůŝďƌĂƌŝĞƐ ůŽĐĂƚĞĚ ǁŝƚŚŝŶ ĂŶǇ ĂƌĞĂ ŝŶ Ă ĐĞŶƐƵƐ ďůŽĐŬ ǁŚĞƌĞ�ƚŚĞ ĐĂƌƌŝĞƌ ŝƐ
ƌĞĐĞŝǀŝŶŐ WŚĂƐĞ //�ŵŽĚĞůͲďĂƐĞĚ ƐƵƉƉŽƌƚ͕ ĂŶĚ ƚŚĂƚ�ƐƵĐŚ ďŝĚƐ ǁĞƌĞ Ăƚ�ƌĂƚĞƐ
ƌĞĂƐŽŶĂďůǇ ĐŽŵƉĂƌĂďůĞ�ƚŽ ƌĂƚĞƐ ĐŚĂƌŐĞĚ ƚŽ ĞůŝŐŝďůĞ ƐĐŚŽŽůƐ ĂŶĚ ůŝďƌĂƌŝĞƐ ŝŶ
ƵƌďĂŶ ĂƌĞĂƐ ĨŽƌ ĐŽŵƉĂƌĂďůĞ ŽĨĨĞƌŝŶŐƐ Ͳ�

фϮϬϭϴх �ƚƚĂĐŚ�ƚŚĞ�ŶƵŵďĞƌ͕�ŶĂŵĞƐ͕�ĂŶĚ�ĂĚĚƌĞƐƐĞƐ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ĂŶĐŚŽƌ



фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

WƌŽŐƌĞƐƐ�ZĞƉŽƌƚ�ŽŶ�ϱ�zĞĂƌ�WůĂŶ
;ϯϬϬϵͿ �ĂƌƌŝĞƌ�ĐĞƌƚŝĨŝĞƐ�ƚŽ�ϱϰ͘ϯϭϯ;ĨͿ;ϭͿ;ŝŝŝͿ

;ϯϬϭϬ�Ϳ

;ϯϬϭϬ�Ϳ EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�
/ŶĨŽƌŵĂƚŝŽŶ

;ϯϬϭϮ�Ϳ

;ϯϬϭϮ�Ϳ EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�
/ŶĨŽƌŵĂƚŝŽŶ

;ϯϬϭϯͿ ;zĞƐͬEŽͿ

;ϯϬϭϰͿ ;zĞƐͬEŽͿ

;ϯϬϭϱͿ

;ϯϬϭϲͿ

;ϯϬϭϳͿ EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�
/ŶĨŽƌŵĂƚŝŽŶ

;ϯϬϭϴͿ ;zĞƐͬEŽͿ

;ϯϬϭϵͿ

;ϯϬϮϬͿ

;ϯϬϮϭͿ

;ϯϬϮϮͿ

;ϯϬϮϯͿ

;ϯϬϮϰͿ

;ϯϬϮϱͿ

;ϯϬϮϲͿ

WůĞĂƐĞ�WƌŽǀŝĚĞ �ƚƚĂĐŚŵĞŶƚ

�ŽŵŵƵŶŝƚǇ��ŶĐŚŽƌ�/ŶƐƚŝƚƵƚŝŽŶƐ ΂ϰϳ��&Z�Α
ϱϰ͘ϯϭϯ;ĨͿ;ϭͿ;ŝŝͿ΃
WůĞĂƐĞ�WƌŽǀŝĚĞ �ƚƚĂĐŚŵĞŶƚ

/Ɛ�ǇŽƵƌ ĐŽŵƉĂŶǇ�Ă�WƌŝǀĂƚĞůǇ ,ĞůĚ ZKZ��ĂƌƌŝĞƌ ΂ϰϳ��&Z�
Α ϱϰ͘ϯϭϯ;ĨͿ;ϮͿ΃
/Ĩ�ǇĞƐ͕ ĚŽĞƐ�ǇŽƵƌ�ĐŽŵƉĂŶǇ�ĨŝůĞ�ƚŚĞ�Zh^�ĂŶŶƵĂů ƌĞƉŽƌƚ

WůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞƐĞ�ďŽǆĞƐ�ƚŽ�ĐŽŶĨŝƌŵ ƚŚĂƚ�ƚŚĞ�
ĂƚƚĂĐŚĞĚ�W�&͕�ŽŶ�ůŝŶĞ�ϯϬϭϳ͕ ĐŽŶƚĂŝŶƐ�ƚŚĞ�ƌĞƋƵŝƌĞĚ
ŝŶĨŽƌŵĂƚŝŽŶ�ƉƵƌƐƵĂŶƚ�ƚŽ�Α�ϱϰ͘ϯϭϯ;ĨͿ;ϮͿ ĐŽŵƉůŝĂŶĐĞ
ƌĞƋƵŝƌĞƐ͗
�ůĞĐƚƌŽŶŝĐ ĐŽƉǇ�ŽĨ�ƚŚĞŝƌ ĂŶŶƵĂů�Zh^ ƌĞƉŽƌƚƐ
;KƉĞƌĂƚŝŶŐ�ZĞƉŽƌƚ ĨŽƌ dĞůĞĐŽŵŵƵŶŝĐĂƚŝŽŶƐ
�ŽƌƌŽǁĞƌƐͿ
�ŽĐƵŵĞŶƚ;ƐͿ ǁŝƚŚ��ĂůĂŶĐĞ�^ŚĞĞƚ͕ /ŶĐŽŵĞ ^ƚĂƚĞŵĞŶƚ
ĂŶĚ�^ƚĂƚĞŵĞŶƚ�ŽĨ��ĂƐŚ�&ůŽǁƐ
/Ĩ�ƚŚĞ ƌĞƐƉŽŶƐĞ�ŝƐ�ǇĞƐ�ŽŶ�ůŝŶĞ�ϯϬϭϰ͕ ĂƚƚĂĐŚ�ǇŽƵƌ
ĐŽŵƉĂŶǇΖƐ�Zh^�ĂŶŶƵĂů ƌĞƉŽƌƚ�ĂŶĚ�Ăůů ƌĞƋƵŝƌĞĚ�
ĚŽĐƵŵĞŶƚĂƚŝŽŶ
/Ĩ�ƚŚĞ ƌĞƐƉŽŶƐĞ�ŝƐ�ŶŽ�ŽŶ�ůŝŶĞ�ϯϬϭϰ͕ Ɛ�ǇŽƵƌ�ĐŽŵƉĂŶǇ�
ĂƵĚŝƚĞĚ͍
/Ĩ�ƚŚĞ ƌĞƐƉŽŶƐĞ ŝƐ�ǇĞƐ�ŽŶ�ůŝŶĞ�ϯϬϭϴ͕ ƉůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞ
ďŽǆĞƐ�ďĞůŽǁ�ƚŽ�ĐŽŶĨŝƌŵ ǇŽƵƌ�ƐƵďŵŝƐƐŝŽŶ�ŽŶ�ůŝŶĞ
ϯϬϮϲ�ƉƵƌƐƵĂŶƚ�ƚŽ�Α�ϱϰ͘ϯϭϯ;ĨͿ;ϮͿ͕ ĐŽŶƚĂŝŶƐ͗
�ŝƚŚĞƌ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞŝƌ ĂƵĚŝƚĞĚ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚ͖�Žƌ
;ϮͿ Ă�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ ŝŶ Ă ĨŽƌŵĂƚ�ĐŽŵƉĂƌĂďůĞ ƚŽ�Zh^
KƉĞƌĂƚŝŶŐ�ZĞƉŽƌƚ ĨŽƌ�dĞůĞĐŽŵŵƵŶŝĐĂƚŝŽŶƐ��ŽƌƌŽǁĞƌƐ
�ŽĐƵŵĞŶƚ;ƐͿ�ĨŽƌ �ĂůĂŶĐĞ ^ŚĞĞƚ͕ /ŶĐŽŵĞ�^ƚĂƚĞŵĞŶƚ
ĂŶĚ�^ƚĂƚĞŵĞŶƚ�ŽĨ��ĂƐŚ�&ůŽǁƐ
DĂŶĂŐĞŵĞŶƚ�ůĞƚƚĞƌ�ĂŶĚͬŽƌ�ĂƵĚŝƚ�ŽƉŝŶŝŽŶ�ŝƐƐƵĞĚ�ďǇ�
ƚŚĞ�ŝŶĚĞƉĞŶĚĞŶƚ�ĐĞƌƚŝĨŝĞĚ�ƉƵďůŝĐ ĂĐĐŽƵŶƚĂŶƚ�ƚŚĂƚ
ƉĞƌĨŽƌŵĞĚ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ĨŝŶĂŶĐŝĂů ĂƵĚŝƚ͘
/Ĩ�ƚŚĞ ƌĞƐƉŽŶƐĞ�ŝƐ�ŶŽ�ŽŶ�ůŝŶĞ�ϯϬϭϴ͕ ƉůĞĂƐĞ�ĐŚĞĐŬ�ƚŚĞ
ďŽǆĞƐ�ďĞůŽǁ�ƚŽ�ĐŽŶĨŝƌŵ ǇŽƵƌ�ƐƵďŵŝƐƐŝŽŶ�ŽŶ�ůŝŶĞ
ϯϬϮϲ�ƉƵƌƐƵĂŶƚ�ƚŽ�Α�ϱϰ͘ϯϭϯ;ĨͿ;ϮͿ͕ ĐŽŶƚĂŝŶƐ͗
�ŽƉǇ�ŽĨ�ƚŚĞŝƌ ĨŝŶĂŶĐŝĂů ƐƚĂƚĞŵĞŶƚ ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�
ƐƵďũĞĐƚ�ƚŽ�ƌĞǀŝĞǁ ďǇ�ĂŶ�ŝŶĚĞƉĞŶĚĞŶƚ�ĐĞƌƚŝĨŝĞĚ�ƉƵďůŝĐ
ĂĐĐŽƵŶƚĂŶƚ͖�Žƌ�ϮͿ Ă�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ ŝŶ Ă�ĨŽƌŵĂƚ
ĐŽŵƉĂƌĂďůĞ ƚŽ�Zh^�KƉĞƌĂƚŝŶŐ�ZĞƉŽƌƚ ĨŽƌ
dĞůĞĐŽŵŵƵŶŝĐĂƚŝŽŶƐ��ŽƌƌŽǁĞƌƐ
hŶĚĞƌůǇŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ�ƐƵďũĞĐƚĞĚ�ƚŽ�Ă�ƌĞǀŝĞǁ ďǇ�ĂŶ�
ŝŶĚĞƉĞŶĚĞŶƚ�ĐĞƌƚŝĨŝĞĚ�ƉƵďůŝĐ ĂĐĐŽƵŶƚĂŶƚ

hŶĚĞƌůǇŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ�ƐƵďũĞĐƚĞĚ�ƚŽ�ĂŶ�ŽĨĨŝĐĞƌ
ĐĞƌƚŝĨŝĐĂƚŝŽŶ͘�

�ŽĐƵŵĞŶƚ;ƐͿ �ĂůĂŶĐĞ ^ŚĞĞƚ͕ /ŶĐŽŵĞ�^ƚĂƚĞŵĞŶƚ�
ĂŶĚ�^ƚĂƚĞŵĞŶƚ�ŽĨ��ĂƐŚ�&ůŽǁƐ�

�ƚƚĂĐŚ�ƚŚĞ ǁŽƌŬƐŚĞĞƚ�ůŝƐƚŝŶŐ�ƌĞƋƵŝƌĞĚ�ŝŶĨŽƌŵĂƚŝŽŶ EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�
/ŶĨŽƌŵĂƚŝŽŶ

ƉĂŐĞ�ϭ

; &���&Žƌŵ�ϰϴϭ

�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ
�ϮϬϭϯ

WĂŐĞ�ϭ

ط

-XGL�8VKLR

ط

����

MXVKLR#JYQZ�FRP

<HV���$WWDFK�&HUWLILFDWLRQ

������PR�����SGI

)$5%(5�7(/�&2

�����������H[W�

������PR�����SGI

������

1R���1R�1HZ�&RPPXQLW\�$QFKRUV



WĂŐĞ�ϭ

WĂŐĞ�ϭ

;ϯϬϬ Ϳ�ZĂƚĞ�KĨ�ZĞƚƵƌŶ��ĂƌƌŝĞƌ��ĚĚŝƚŝŽŶĂů��ŽĐƵŵĞŶƚĂƚŝŽŶ &���&Žƌŵ�ϰϴϭ

�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ
фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�/ŶĨŽƌŵĂƚŝŽŶ

�������

-XGL�8VKLR
����

MXVKLR#JYQZ�FRP

������

������

)$5%(5�7(/�&2

����

�������

�����������H[W�

������

�������

������

�



фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ
фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ
фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ
фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ
фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх
фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ �ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

ϰϬϬϱ�ZƵƌĂů��ƌŽĂĚďĂŶĚ��ǆƉĞƌŝŵĞŶƚ

�ƵƚŚŽƌŝǌĞĚ�ZƵƌĂů��ƌŽĂĚďĂŶĚ��ǆƉĞƌŝŵĞŶƚ�;Z��Ϳ�ƌĞĐŝƉŝĞŶƚƐ�ŵƵƐƚ�ĂĚĚƌĞƐƐ�ƚŚĞ�ĐĞƌƚŝĨŝĐĂƚŝŽŶ�ĨŽƌ�ƉƵďůŝĐ�ŝŶƚĞƌĞƐƚ�ŽďůŝŐĂƚŝŽŶƐ͕�ƉƌŽǀŝĚĞ�Ă�ůŝƐƚ�ŽĨ�ŶĞǁůǇ�ƐĞƌǀĞĚ�
ĐŽŵŵƵŶŝƚǇ�ĂŶĐŚŽƌ�ŝŶƐƚŝƚƵƚŝŽŶƐ͕�ĂŶĚ�ƉƌŽǀŝĚĞ�Ă�ůŝƐƚ�ŽĨ�ůŽĐĂƚŝŽŶƐ�ǁŚĞƌĞ�ďƌŽĂĚďĂŶĚ�ŚĂƐ�ďĞĞŶ�ĚĞƉůŽǇĞĚ͘

WƵďůŝĐ�/ŶƚĞƌĞƐƚ�KďůŝŐĂƚŝŽŶƐ�ʹ &�� ϭϰͲϵϴ�;ƉĂƌĂŐƌĂƉŚƐ�ϮϲͲϮϵ͕�ϳϴͿ
WůĞĂƐĞ�ĂĚĚƌĞƐƐ�>ŝŶĞ�ϰϬϬϭ�ƌĞŐĂƌĚŝŶŐ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŽŵŵŝƐƐŝŽŶ͛Ɛ�ƉƵďůŝĐ�ŝŶƚĞƌĞƐƚ�ŽďůŝŐĂƚŝŽŶƐ͘���ůů�Z���ƉĂƌƚŝĐŝƉĂŶƚƐ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�Ă�ƌĞƐƉŽŶƐĞ�ƚŽ�>ŝŶĞ�ϰϬϬϭ͘��

ϰϬϬϭ͘�ZĞĐŝƉŝĞŶƚ�ĐĞƌƚŝĨŝĞƐ�ƚŚĂƚ�ŝƚ�ŝƐ�ŽĨĨĞƌŝŶŐ�ďƌŽĂĚďĂŶĚ�ƚŽ�ƚŚĞ�ŝĚĞŶƚŝĨŝĞĚ�ůŽĐĂƚŝŽŶƐ�ŵĞĞƚŝŶŐ�ƚŚĞ�ƌĞƋƵŝƐŝƚĞ�ƉƵďůŝĐ�
ŝŶƚĞƌĞƐƚ�ŽďůŝŐĂƚŝŽŶƐ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƚŚĞ�ĐĂƚĞŐŽƌǇ�ĨŽƌ�ǁŚŝĐŚ�ƚŚĞǇ�ǁĞƌĞ�ƐĞůĞĐƚĞĚ͕�ŝŶĐůƵĚŝŶŐ�ďƌŽĂĚďĂŶĚ�ƐƉĞĞĚ͕�
ůĂƚĞŶĐǇ͕�ƵƐĂŐĞ�ĐĂƉĂĐŝƚǇ͕�ĂŶĚ�ƌĂƚĞƐ�ƚŚĂƚ�ĂƌĞ�ƌĞĂƐŽŶĂďůǇ�ĐŽŵƉĂƌĂďůĞ�ƚŽ�ƌĂƚĞƐ�ĨŽƌ�ĐŽŵƉĂƌĂďůĞ�ŽĨĨĞƌŝŶŐƐ�ŝŶ�ƵƌďĂŶ�
ĂƌĞĂƐ͍

�ŽŵŵƵŶŝƚǇ��ŶĐŚŽƌ�/ŶƐƚŝƚƵƚŝŽŶƐ�ʹ &���ϭϰͲϵϴ�;ƉĂƌĂŐƌĂƉŚ�ϳϵͿ

ϰϬϬϯĂ͘�Z���ƉĂƌƚŝĐŝƉĂŶƚƐ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�ƚŚĞ�ŶƵŵďĞƌ͕�ŶĂŵĞƐ͕�ĂŶĚ�ĂĚĚƌĞƐƐĞƐ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ĂŶĐŚŽƌ�ŝŶƐƚŝƚƵƚŝŽŶƐ�ƚŽ�
ǁŚŝĐŚ�ƚŚĞǇ�ŶĞǁůǇ�ĚĞƉůŽǇĞĚ�ďƌŽĂĚďĂŶĚ�ƐĞƌǀŝĐĞ�ŝŶ�ƚŚĞ�ƉƌĞĐĞĚŝŶŐ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ͘��KŶ�ƚŚŝƐ�ůŝŶĞ͕�ƉůĞĂƐĞ�ƌĞƐƉŽŶĚ�
;ǇĞƐ�ʹ ĂƚƚĂĐŚ�ŶĞǁ�ĐŽŵŵƵŶŝƚǇ�ĂŶĐŚŽƌƐ͕�ŶŽ�ʹ ŶŽ�ŶĞǁ�ĂŶĐŚŽƌƐͿ�ƚŽ�ŝŶĚŝĐĂƚĞ�ǁŚĞƚŚĞƌ�ƚŚŝƐ�ůŝƐƚ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ͘

/Ĩ�ǇĞƐ�ƚŽ�ϰϬϬϯ�͕�ƉůĞĂƐĞ�ƉƌŽǀŝĚĞ�Ă�ƌĞƐƉŽŶƐĞ�ĨŽƌ�ϰϬϬϯ�͘

ϰϬϬϯď͘�WƌŽǀŝĚĞ�ƚŚĞ�ŶƵŵďĞƌ͕�ŶĂŵĞƐ�ĂŶĚ�ĂĚĚƌĞƐƐĞƐ�
ŽĨ�ĐŽŵŵƵŶŝƚǇ�ĂŶĐŚŽƌ�ŝŶƐƚŝƚƵƚŝŽŶƐ�ƚŽ�ǁŚŝĐŚ�ƚŚĞ�
ƌĞĐŝƉŝĞŶƚ�ŶĞǁůǇ�ďĞŐĂŶ�ƉƌŽǀŝĚŝŶŐ�ĂĐĐĞƐƐ�ƚŽ�
ďƌŽĂĚďĂŶĚ�ƐĞƌǀŝĐĞ�ŝŶ�ƚŚĞ�ƉƌĞĐĞĚŝŶŐ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ͘

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�/ŶĨŽƌŵĂƚŝŽŶ

�ƌŽĂĚďĂŶĚ��ĞƉůŽǇŵĞŶƚ�>ŽĐĂƚŝŽŶƐ�ʹ &���ϭϰͲϵϴ�;ƉĂƌĂŐƌĂƉŚ�ϴϬͿ

ϰϬϬϰĂ͘��ƚƚĂĐŚ�Ă�ůŝƐƚ�ŽĨ�ŐĞŽĐŽĚĞĚ�ůŽĐĂƚŝŽŶƐ�ƚŽ�
ǁŚŝĐŚ�ďƌŽĂĚďĂŶĚ�ŚĂƐ�ďĞĞŶ�ĚĞƉůŽǇĞĚ�ĂƐ�ŽĨ�ƚŚĞ�
:ƵŶĞ�ϭƐƚ�ŝŵŵĞĚŝĂƚĞůǇ�ƉƌĞĐĞĚŝŶŐ�ƚŚĞ�:ƵůǇ�ϭƐƚ�ĨŝůŝŶŐ�
ĚĞĂĚůŝŶĞ�ĨŽƌ�ƚŚĞ�&���&Žƌŵ�ϰϴϭ͘

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�/ŶĨŽƌŵĂƚŝŽŶ

ϰϬϬϰď͘��ƚƚĂĐŚ�ĞǀŝĚĞŶĐĞ�ĚĞŵŽŶƐƚƌĂƚŝŶŐ�ƚŚĂƚ�ƚŚĞ�
ƌĞĐŝƉŝĞŶƚ�ŝƐ�ŵĞĞƚŝŶŐ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ƉƵďůŝĐ�ƐĞƌǀŝĐĞ�
ŽďůŝŐĂƚŝŽŶƐ�ĨŽƌ�ƚŚĞ�ŝĚĞŶƚŝĨŝĞĚ�ůŽĐĂƚŝŽŶƐ͘��DĂƚĞƌŝĂůƐ�
ŵƵƐƚ�Ăƚ�ůĞĂƐƚ�ĚĞƚĂŝů�ƚŚĞ�ƉƌŝĐŝŶŐ͕�ŽĨĨĞƌĞĚ�ďƌŽĂĚďĂŶĚ�
ƐƉĞĞĚ�ĂŶĚ�ĚĂƚĂ�ƵƐĂŐĞ�ĂůůŽǁĂŶĐĞƐ�ĂǀĂŝůĂďůĞ�ŝŶ�ƚŚĞ�
ƌĞůĞǀĂŶƚ�ŐĞŽŐƌĂƉŚŝĐ�ĂƌĞĂ͘

EĂŵĞ�ŽĨ��ƚƚĂĐŚĞĚ��ŽĐƵŵĞŶƚ�>ŝƐƚŝŶŐ�ZĞƋƵŝƌĞĚ�/ŶĨŽƌŵĂƚŝŽŶ

&���&Žƌŵ�ϰϴϭ;ϰϬϬϱͿ�ZƵƌĂů��ƌŽĂĚďĂŶĚ��ǆƉĞƌŝŵĞŶƚ��ĚĚŝƚŝŽŶĂů��ŽĐƵŵĞŶƚĂƚŝŽŶ
KD���ŽŶƚƌŽů�EŽ͘�ϯϬϲϬͲϬϵϴϲͬKD���ŽŶƚƌŽů�EŽ͘�ϯϬϲϬͲϬϴϭϵ�����ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ
:ƵůǇ�ϮϬϭϯ

ƉĂŐĞ�ϭ

WĂŐĞ�ϭ

-XGL�8VKLR

����

MXVKLR#JYQZ�FRP

)$5%(5�7(/�&2
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WĂŐĞ

WĂŐĞ

�ĞƌƚŝĨŝĐĂƚŝŽŶ�Ͳ�ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ� &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

dK�����KDW>�d����z�d,��Z�WKZd/E'���ZZ/�Z͕�/&�d,��Z�WKZd/E'���ZZ/�Z�/^�&/>/E'��EEh�>�Z�WKZd/E'�KE�/d^�KtE���,�>&͗

WƌŝŶƚĞĚ�ŶĂŵĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗

EĂŵĞ�ŽĨ�ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ͗

^ŝŐŶĂƚƵƌĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗ �ĂƚĞ

dŝƚůĞ�Žƌ�ƉŽƐŝƚŝŽŶ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗

dĞůĞƉŚŽŶĞ�ŶƵŵďĞƌ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗���

^ƚƵĚǇ��ƌĞĂ��ŽĚĞ�ŽĨ�ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ͗ &ŝůŝŶŐ��ƵĞ��ĂƚĞ�ĨŽƌ�ƚŚŝƐ�ĨŽƌŵ͗

WĞƌƐŽŶƐ�ǁŝůůĨƵůůǇ�ŵĂŬŝŶŐ�ĨĂůƐĞ�ƐƚĂƚĞŵĞŶƚƐ�ŽŶ�ƚŚŝƐ�ĨŽƌŵ�ĐĂŶ�ďĞ�ƉƵŶŝƐŚĞĚ�ďǇ�ĨŝŶĞ�Žƌ�ĨŽƌĨĞŝƚƵƌĞ�ƵŶĚĞƌ�ƚŚĞ��ŽŵŵƵŶŝĐĂƚŝŽŶƐ��Đƚ�ŽĨ�ϭϵϯϰ͕��ϰϳ�h͘^͘�͘�ΑΑ ϱϬϮ͕�ϱϬϯ;ďͿ͕�Žƌ�ĨŝŶĞ�Žƌ�ŝŵƉƌŝƐŽŶŵĞŶƚ�
ƵŶĚĞƌ�dŝƚůĞ�ϭϴ�ŽĨ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ��ŽĚĞ͕�ϭϴ�h͘^͘�͘�Α�ϭϬϬϭ͘��

&(57,),('�21/,1(

����������

�����������H[W�
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WĂŐĞ�

WĂŐĞ�

�ĞƌƚŝĨŝĐĂƚŝŽŶ�Ͳ��ŐĞŶƚ�ͬ��ĂƌƌŝĞƌ� &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

dK�����KDW>�d����z�d,���hd,KZ/�����'�Ed͗

dĞůĞƉŚŽŶĞ�ŶƵŵďĞƌ�ŽĨ��ƵƚŚŽƌŝǌĞĚ��ŐĞŶƚ�Žƌ��ŵƉůŽǇĞĞ�ŽĨ��ŐĞŶƚ͗���

^ŝŐŶĂƚƵƌĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ��ŐĞŶƚ�Žƌ��ŵƉůŽǇĞĞ�ŽĨ��ŐĞŶƚ͗

EĂŵĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ��ŐĞŶƚ� ͗

/͕�ĂƐ�ĂŐĞŶƚ�ĨŽƌ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ĐĂƌƌŝĞƌ͕�ĐĞƌƚŝĨǇ�ƚŚĂƚ�/�Ăŵ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�ƐƵďŵŝƚ�ƚŚĞ�ĂŶŶƵĂů�ƌĞƉŽƌƚƐ�ĨŽƌ�ƵŶŝǀĞƌƐĂů�ƐĞƌǀŝĐĞ�ƐƵƉƉŽƌƚ�ƌĞĐŝƉŝĞŶƚƐ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ĐĂƌƌŝĞƌ͖�/�ŚĂǀĞ�ƉƌŽǀŝĚĞĚ�
ƚŚĞ�ĚĂƚĂ�ƌĞƉŽƌƚĞĚ�ŚĞƌĞŝŶ�ďĂƐĞĚ�ŽŶ�ĚĂƚĂ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ĐĂƌƌŝĞƌ͖�ĂŶĚ͕�ƚŽ�ƚŚĞ�ďĞƐƚ�ŽĨ�ŵǇ�ŬŶŽǁůĞĚŐĞ͕�ƚŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞƉŽƌƚĞĚ�ŚĞƌĞŝŶ�ŝƐ�ĂĐĐƵƌĂƚĞ͘

�ĂƚĞ͗

ĂŵĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ��ŐĞŶƚ��ŵƉůŽǇĞĞ͗

dŝƚůĞ�Žƌ�ƉŽƐŝƚŝŽŶ�ŽĨ��ƵƚŚŽƌŝǌĞĚ��ŐĞŶƚ�Žƌ��ŵƉůŽǇĞĞ�ŽĨ��ŐĞŶƚ

EĂŵĞ�ŽĨ�ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ͗

^ƚƵĚǇ��ƌĞĂ��ŽĚĞ�ŽĨ�ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ͗ &ŝůŝŶŐ��ƵĞ��ĂƚĞ�ĨŽƌ�ƚŚŝƐ�ĨŽƌŵ͗�

WƌŝŶƚĞĚ�ŶĂŵĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗

EĂŵĞ�ŽĨ�ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ͗

^ƚƵĚǇ��ƌĞĂ��ŽĚĞ�ŽĨ�ZĞƉŽƌƚŝŶŐ��ĂƌƌŝĞƌ͗

dŝƚůĞ�Žƌ�ƉŽƐŝƚŝŽŶ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗

dĞůĞƉŚŽŶĞ�ŶƵŵďĞƌ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗���

&ŝůŝŶŐ��ƵĞ��ĂƚĞ�ĨŽƌ�ƚŚŝƐ�ĨŽƌŵ͗�

dK�����KDW>�d����z�d,��Z�WKZd/E'���ZZ/�Z͕�/&��E��'�Ed�/^�&/>/E'��EEh�>�Z�WKZd^�KE�d,����ZZ/�ZΖ^���,�>&͗

,�FHUWLI\�WKDW��1DPH�RI�$JHQW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�LV�DXWKRUL]HG�WR�VXEPLW�WKH�LQIRUPDWLRQ�UHSRUWHG�RQ�EHKDOI�RI�WKH�UHSRUWLQJ�FDUULHU���,�

DOVR�FHUWLI\�WKDW�,�DP�DQ�RIILFHU�RI�WKH�UHSRUWLQJ�FDUULHU��P\�UHVSRQVLELOLWLHV�LQFOXGH�HQVXULQJ�WKH�DFFXUDF\�RI�WKH�DQQXDO�GDWD�UHSRUWLQJ�UHTXLUHPHQWV�SURYLGHG�WR�WKH�DXWKRUL]HG�
DJHQW��DQG��WR�WKH�EHVW�RI�P\�NQRZOHGJH��WKH�UHSRUWV�DQG�GDWD�SURYLGHG�WR�WKH�DXWKRUL]HG�DJHQW�LV�DFFXUDWH�

�ĂƚĞ͗

EĂŵĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ��ŐĞŶƚ͗

^ŝŐŶĂƚƵƌĞ�ŽĨ��ƵƚŚŽƌŝǌĞĚ�KĨĨŝĐĞƌ͗

WĞƌƐŽŶƐ�ǁŝůůĨƵůůǇ�ŵĂŬŝŶŐ�ĨĂůƐĞ�ƐƚĂƚĞŵĞŶƚƐ�ŽŶ�ƚŚŝƐ�ĨŽƌŵ�ĐĂŶ�ďĞ�ƉƵŶŝƐŚĞĚ�ďǇ�ĨŝŶĞ�Žƌ�ĨŽƌĨĞŝƚƵƌĞ�ƵŶĚĞƌ�ƚŚĞ��ŽŵŵƵŶŝĐĂƚŝŽŶƐ��Đƚ�ŽĨ�ϭϵϯϰ͕��ϰϳ�h͘^͘�͘�ΑΑ ϱϬϮ͕�ϱϬϯ;ďͿ͕�Žƌ�ĨŝŶĞ�Žƌ�ŝŵƉƌŝƐŽŶŵĞŶƚ�
ƵŶĚĞƌ�dŝƚůĞ�ϭϴ�ŽĨ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ��ŽĚĞ͕�ϭϴ�h͘^͘�͘�Α�ϭϬϬϭ͘��

WĞƌƐŽŶƐ�ǁŝůůĨƵůůǇ�ŵĂŬŝŶŐ�ĨĂůƐĞ�ƐƚĂƚĞŵĞŶƚƐ�ŽŶ�ƚŚŝƐ�ĨŽƌŵ�ĐĂŶ�ďĞ�ƉƵŶŝƐŚĞĚ�ďǇ�ĨŝŶĞ�Žƌ�ĨŽƌĨĞŝƚƵƌĞ�ƵŶĚĞƌ�ƚŚĞ��ŽŵŵƵŶŝĐĂƚŝŽŶƐ��Đƚ�ŽĨ�ϭϵϯϰ͕��ϰϳ�h͘^͘�͘�ΑΑ ϱϬϮ͕�ϱϬϯ;ďͿ͕�Žƌ�ĨŝŶĞ�Žƌ�ŝŵƉƌŝƐŽŶŵĞŶƚ�ƵŶĚĞƌ�dŝƚůĞ�
ϭϴ�ŽĨ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ��ŽĚĞ͕�ϭϴ�h͘^͘�͘�Α�ϭϬϬϭ͘��
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;ϳϬϬͿ�WƌŝĐĞ�KĨĨĞƌŝŶŐƐ�ŝŶĐůƵĚŝŶŐ�sŽŝĐĞ�ZĂƚĞ��ĂƚĂ &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϳϬϭх

фϳϬϮх

фϳϬϯх

фĂϭх фĂϮх фĂϯх фďϭх фďϮх

^ƚĂƚĞ �ǆĐŚĂŶŐĞ�;/>��Ϳ ^���;��d�Ϳ ZĂƚĞ�dǇƉĞ
ZĞƐŝĚĞŶƚŝĂů�>ŽĐĂů�

^ĞƌǀŝĐĞ�ZĂƚĞ

фĐх

dŽƚĂů�ƉĞƌ�ůŝŶĞ�ZĂƚĞƐ�ĂŶĚ��&ĞĞƐ

фďϱх
DĂŶĚĂƚŽƌǇ��ǆƚĞŶĚĞĚ��ƌĞĂ�

^ĞƌǀŝĐĞ��ŚĂƌŐĞ

фďϰх

^ƚĂƚĞ�hŶŝǀĞƌƐĂů�^ĞƌǀŝĐĞ�&ĞĞ

фďϯх

^ƚĂƚĞ�^ƵďƐĐƌŝďĞƌ�>ŝŶĞ��ŚĂƌŐĞ
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;ϳϭϬͿ��ƌŽĂĚďĂŶĚ�WƌŝĐĞ�KĨĨĞƌŝŶŐƐ &���&Žƌŵ�ϰϴϭ
�ĂƚĂ��ŽůůĞĐƚŝŽŶ�&Žƌŵ� KD���ŽŶƚƌŽů�EŽ͘��ϯϬϲϬͲϬϵϴϲ

�ϮϬϭϯ

фϬϭϬх ^ƚƵĚǇ��ƌĞĂ��ŽĚĞ

фϬϭϱх ^ƚƵĚǇ��ƌĞĂ�EĂŵĞ

фϬϮϬх WƌŽŐƌĂŵ�zĞĂƌ

фϬϯϬх �ŽŶƚĂĐƚ�EĂŵĞ�Ͳ�WĞƌƐŽŶ�h^���ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ĚĂƚĂ

фϬϯϱх �ŽŶƚĂĐƚ�dĞůĞƉŚŽŶĞ�EƵŵďĞƌ�Ͳ�EƵŵďĞƌ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϬϯϵх �ŽŶƚĂĐƚ��ŵĂŝů��ĚĚƌĞƐƐ�Ͳ��ŵĂŝů��ĚĚƌĞƐƐ�ŽĨ�ƉĞƌƐŽŶ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ĚĂƚĂ�ůŝŶĞ�фϬϯϬх

фϳϭϭх фĂϭх фĂϮх фďϭх фďϮх фĐх фĚϭх фĚϮх фĚϯх фĚϰх

^ƚĂƚĞ �ǆĐŚĂŶŐĞ�;/>��Ϳ ZĞƐŝĚĞŶƚŝĂů�
ZĂƚĞ

^ƚĂƚĞ�ZĞŐƵůĂƚĞĚ�
&ĞĞƐ

�ƌŽĂĚďĂŶĚ�^ĞƌǀŝĐĞ�Ͳ�
�ŽǁŶůŽĂĚ�^ƉĞĞĚ�

2WKHU��1R�OLPLW�RQ�DOORZDQFH�XVDJH
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421876MO510 
 
 
 

Farber Telephone Company 
Service Quality Standards &  

Consumer Protection Rules Compliance: 
 
 

Consumer Protection 
 
Voice and Broadband 
 
Farber complies with the requirements of 47CFR Part 64 Subpart U, Customer Proprietary Network 
Information and the Federal Trade Commission Red Flag Rules to prevent identity threat.  A manual for 
each of those programs is in place and is part of the employees’ handbook.  Employee training is 
conducted annually and new hires are instructed on the programs as required by their job functions. 

 
Service Quality Standards 

 
Voice 
 
Farber complies with the consumer protection, quality of service standard, service objective level, 
customer inquiry and customer dispute provisions of the state of Missouri as promulgated in Missouri 
Code of State Regulations 4 CSR 240 Chapters 32 and 33 (even though compliance with these regulations 
has been waived by the Missouri Public Service Commission).  Farber is committed to providing the 
highest quality service to its customers. 
 
Broadband 
 
Farber complies with the service standards as established by state regulatory commission.  Farber 
follows the service standards noted in NECA Tariff #5 and is committed to provide the highest quality 
service to its broadband customers. 



421876MO610 

 
Farber Telephone Company 
Description of Functionality 

In Emergency Situations 
 

 
 
Description of Functionality in Emergency Situations 
 
1) Farber maintains a Disaster Recovery manual, which has been filed with the Missouri Public 

Service Commission. 
 
2) Farber has a reasonable amount of back-up power to ensure functionality without an external 

power source, is able to reroute traffic around damaged facilities, and is capable of managing 
traffic spikes resulting from emergency situations. 

 
3) Specifically, Farber is a one wire center company, which has upgraded its network to fiber to 

the home.  It has a power bay in the central office equipped with a 48 volt battery system capable 
of powering the equipment for 8 hours with no outside power source.  It also has a standby 
generator capable of running for an extended number of days.  All ONT’s at the customer 
premise have batteries capable of lasting 8 to 12 hours with no outside power source.  
Furthermore, it has redundant routes to its toll tandem facilities and to its direct internet access 
connection.  Farber takes no responsibility for the capabilities of interconnected networks to 
manage traffic spikes resulting from emergency situations, but will continue its best efforts for 
its own network during such events. 
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Farber Telephone Company 

Voice Services Rate Comparability 
 
 
 
As evidenced by the data provided in line 700 of this Form 481, Farber’s voice service pricing is 
no more than 2 standard deviations above the national average urban rate ($49.51) as announced 
by the Wireline Competition Bureau on February 14, 2017 (DA 17-167) 
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Farber Telephone Company 
Broadband Services Rate Comparability 

 
 
Farber Telephone Company Broadband Services pricing meets the FCC’s broadband public 
interest obligations because it offers broadband service as shown on Line 710 of its Form 
481 filing, at actual speeds of at least 10 Mbps downstream / 1 Mbps upstream at no more 
than the applicable benchmark for broadband services announced by the Bureau on February 14, 
2017 (DA 17-167).   
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Farber Telephone Company 
Lifeline Terms and Conditions 

 
 
The Lifeline Telephone Assistance Program provides for a discount of the recurring monthly rate 
for the provision of local residential service for certain low-income customers per the attached 
tariff filed with the Missouri Public Service Commission. 
 
A Lifeline customer may not be disconnected from local service solely for non-payment of toll 
charges, but the Lifeline customer must continue to pay the local service rates and charges. 
 
Toll blocking is available at no charge to a qualifying Lifeline customer.  If a qualifying Lifeline 
customer voluntarily elects toll blocking service from the company, where that service is 
available the customer will not be required to pay a deposit, if otherwise applicable, to initiate 
service. 
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